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JAMES J. BLANCHARD Governor
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ROBERT O. VANDERMARK
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Lansing, Michigan 48922 Telephone 517 373-0500

Assessing Officers and County Equalization Directors
Michigan State Tax Commission

Certified Prevailing Institutional Lending Rates of Interest for
the Period January 1988 through June, 1983 Expressed as Percentages

1988
Residential Commerc1a1/Indus£r1a1 Agricultural
10.22 16.694 , 11.08
9.98 10.38 11.03
10.22 10.06 10.98
10.19 10.25 10.74
10.22 10.56 10.73
10.26 10.94 10.73

The use of these netes is discussed in Bu]]etin No. 11 dated
October 14, 1985.

The certified rates for 1986 are included 1n Bulletin No. 14
of 1986 dated December 30, 1986

The certified rates for 1987 are 1nc1uded in Bu]]et1n No 11
of 1987 dated December 30, 1987





